


































































































Restricted Group 
Results of Operations- Special Purpose Combined Financials 
(Amount in Rs million, unless otherwise stated) 
 

Year ended March 31, 2021 Special Purpose Combined Financial Results 

Operating Results 

Revenue from contract with customers 

Revenue from contract with customers decreased to Rs. 4,737.68 million for the year ended March 31, 2021, 

from Rs. 5,115.45 million for the year ended March 31, 2020. This change was primarily on account of lower 

wind speed in wind power plants impacting the generation during high wind season. 

Generation for the year ended March 31, 2021 and March 31, 2020 was 933.91 GWh million units and  

997.17 GWh million units respectively, representing a 6.34% decrease as compared to the year ended March 

31, 2020. 

Other income 

Other income decreased to Rs. 242.74 million for the year ended March 31, 2021, from Rs. 273.90 million 

for the year ended March 31, 2020, primarily due to operation and maintenance equalization reserve 

(liability) written back in the previous year. This decrease was partially offset by one-off increase in 

insurance claim received during the year. 

Expenses 

Employee benefits expense 

Employee benefits expense increased to Rs. 101.63 million for the year ended March 31, 2021, from Rs. 

90.81 million for the year ended March 31, 2020, primarily due to increase in salaries, wages and bonus on 

account of new hirings and increases resulting from the annual increment cycle. 

Finance costs 

Finance costs increased to Rs. 3,409.89 million for the year ended March 31, 2021, from Rs. 3,088.60 million 

for the year ended March 31, 2020, primarily on account of prepayment charges for pre-closure of long-term 

borrowings consequent to issuance of 4.25% Senior secured notes during the current year. 

Depreciation and amortization expense 

Depreciation and amortization expense was Rs. 1,400.81 million for the year ended March 31, 2021 and Rs. 

1,406.39 million for the year ended March 31, 2020.  

Impairment of assets 

Impairment of assets totaled Rs. 58.96 million for the year ended March 31, 2021, compared to Rs. Nil for 

the year ended March 31, 2020. Impairments during the year ended March 31, 2021 was, primarily due to 

impairment of capital work-in-progress in Clean Wind Power (Satara) Private Limited. 

Other expenses 

Other expenses increased to Rs. 1,113.38 million for the year ended March 31, 2021, from Rs. 887.80 million 

for the year ended March 31, 2020, primarily due to one-off liquidated damage charges and increase in 

provision for doubtful advances during the current year. 

Tax expense  

Tax expense decreased to a net tax credit of Rs. 159.35 million for the year ended March 31, 2021, from a 

net tax expense of Rs. 176.48 million for the year ended March 31, 2020, primarily on account of the 

recognition of deferred tax asset on account of carry forward tax losses. 
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Net profit/(loss) after tax 

As a result of the foregoing, loss for the period increased to Rs. 944.90 million for the fiscal year ended 

March 31, 2021, from Rs. 260.73 million for the fiscal year ended March 31, 2020. 

Cash Flow Discussion 

Net cash flow from operating activities 

In the year ended March 31, 2021, the net cash flow from operating activities was Rs. 3,831.22 million. This 

net cash inflow was primarily attributable to operating profit before working capital changes. The operating 

profit before working capital changes was Rs 3,614.66 million in the year ended March 31, 2021. The 

changes in working capital in the year ended March 31, 2021, was primarily attributed to (i) increase in other 

financial liabilities of Rs. 930.18 million, (ii) increase in trade and other payables of Rs. 242.41 million. 

These effects were partially offset by increase in other assets of Rs. 87.19 million, increase in other financial 

assets of Rs. 124.97 million and increase in trade and other receivables of Rs. 705.32 million. 

Net cash generated from investing activities 

In the year ended March 31, 2021, the net cash flow used in investing activities was Rs. 22,673.44 million, 

which primarily consisted Rs. 35.94 million of purchase of property, plant and equipment including capital 

work in progress, capital creditors and capital advances and increase in balance with banks of Rs. 22,682.48 

million which is partially offset by net proceeds from fixed deposits with Banks of Rs. 9.89 million and 

interest received of Rs. 35.09 million 

Net cash generated from financing activities. 

In the year ended March 31, 2021, the net cash flow from financing activities was Rs. 22,762.33 million, 

which primarily consisted of Rs. 28,464.61 million proceeds from borrowings including proceeds from 

issuance of 4.25% Senior secured notes and Rs. 857.80 million proceeds from issue of equity share capital. 

These effects were partially offset by Rs 2,909.01 million of repayments made on borrowings, and interest 

paid of Rs. 3,735.18 million.  

 


